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���BBBBBB &+2.(5�6(77,1*��DP����SP�
$� &RQWHVWDQW�ZLOO�VHW���FKRNHUV�RQ�VFDWWHUHG�ORJV��QRW�PRUH�WKDQ����IHHW�IURP�WKH�VNLGGHU��
%� 7LPH�ZLOO�VWDUW�RQ�-XGJH¶V�VLJQDO�DQG�HQG�ZKHQ�FRQWHVWDQW�UDLVHV�DUPV�WR�LQGLFDWH�DOO���FKRNHUV�

DUH�VHW��
&� $OO�FKRNHUV�PXVW�EH�LQ�WKH�VHW�SRVLWLRQ�ZKHQ�WKH�FRQWHVWDQW�VLJQDOV�WR�HQG�WLPH��
'� )DVWHVW�WLPH�ZLQV��

�
����BBBBBB 0(1¶6�$;(�7+52:��)LQDOV�VWDUWLQJ�LPPHGLDWHO\�IROORZLQJ�ZLWK���VW��WKUX���WK �SODFHV���DP����SP�

$� &RQWHVWDQW�PD\�IXUQLVK�WKHLU�RZQ�D[H��VLQJOH�RU�GRXEOH�ELW��ZLWK�D�PLQLPXP�KHDG�ZHLJKW�RI���
OEV��$QG�D�PLQLPXP�KDQGOH�OHQJWK�RI����LQFKHV�IURP�WKH�ERWWRP�RI�WKH�KHDG�WR�WKH�HQG�RI�WKH�
KDQGOH��

%� &RQWHVWDQW�ZLOO�KDYH���WKURZV�IURP�D�GLVWDQFH�RI����IHHW��%XOOVH\H�LV���LQFKHV��VHFRQG�ULQJ�LV���
LQFKHV�DQG�WKLUG�ULQJ�LV�UHPDLQGHU�RI�WKH�WDUJHW��

&� 6FRULQJ����SRLQWV�IRU�%XOOVH\H����SRLQWV�IRU�VHFRQG�ULQJ����SRLQW�IRU�UHPDLQGHU�RI�WDUJHW�
'� 7KH�D[H�PXVW�UHPDLQ�LQ�WKH�WDUJHW�IRU�QRW�OHVV�WKDQ���VHFRQGV�WR�VFRUH�DV�D�KLW��
(� $Q\�FRQWHVWDQW�WKDW�FURVVHV�WKH�OLQH�EHIRUH�-XGJHV¶�VLJQDO�ZLOO�KDYH�WKDW�WKURZ�GLVTXDOLILHG��
)� ,Q�HYHQW�RI�WLHV��WKHUH�ZLOO�EH�WKURZ�RII�FRQVLVWLQJ�RI���WKURZV��

�
����BBBBBB :20(1¶6�$;(�7+52:��)LQDOV�VWDUWLQJ�LPPHGLDWHO\�IROORZLQJ�ZLWK���VW��WKUX���WK �SODFHV���DP����SP�

$� &RQWHVWDQW�PD\�IXUQLVK�WKHLU�RZQ�D[H��VLQJOH�RU�GRXEOH�ELW��ZLWK�D�PLQLPXP�KHDG�ZHLJKW�RI���
OEV��$QG�D�PLQLPXP�KDQGOH�OHQJWK�RI����LQFKHV�IURP�WKH�ERWWRP�RI�WKH�KHDG�WR�WKH�HQG�RI�WKH�
KDQGOH��

%� &RQWHVWDQW�ZLOO�KDYH���WKURZV�IURP�D�GLVWDQFH�RI����IHHW�RU����IHHW��%XOOVH\H�LV���LQFKHV��VHFRQG�
ULQJ�LV���LQFKHV�DQG�WKLUG�ULQJ�LV�UHPDLQGHU�RI�WKH�WDUJHW��

&� 6FRULQJ����SRLQWV�IRU�%XOOVH\H����SRLQWV�IRU�VHFRQG�ULQJ����SRLQW�IRU�UHPDLQGHU�RI�WDUJHW�
'����7KH�D[H�PXVW�UHPDLQ�LQ�WKH�WDUJHW�IRU�QRW�OHVV�WKDQ���VHFRQGV�WR�VFRUH�DV�D�KLW��

(� $Q\�FRQWHVWDQW�WKDW�FURVVHV�WKH�OLQH�EHIRUH�-XGJHV¶�VLJQDO�ZLOO�KDYH�WKDW�WKURZ�GLVTXDOLILHG��
)� ,Q�HYHQW�RI�WLHV��WKHUH�ZLOO�EH�WKURZ�RII�FRQVLVWLQJ�RI���WKURZV��

�
�����BBBBBB /2*�52//,1*�����3(5621�7($0���DP����SP�

$� /RJ�PD\�EH�PRYHG�ZLWK�WKH�DLG�RI�FDQW�KRRNV��SHDYLHV��RU�FRPELQDWLRQ�WRROV�RQO\��&RQWHVWDQWV�
SURYLGH�RZQ�WRROV��

%� /RJ�ZLOO�EH����IHHW�ORQJ�DQG�DSSUR[LPDWHO\����LQFKHV�LQ�GLDPHWHU��
&� &RXUVH�ZLOO�EH����IHHW�ZLGH�DQG����IHHW�PD[LPXP�OHQJWK��/RJ�PXVW�EH�UROOHG�GRZQ�DQG�EDFN��
'� 7KHUH�ZLOO�EH�VWDNHV�RQ���IHHW�LQWHUYDOV�DORQJ�WKH�VLGHV�RI�FRXUVH�WR�VHUYH�DV�ERXQGDULHV��
(� 3HQDOWLHV�ZLOO�EH�DVVHVVHG�DV�IROORZV����VHFRQGV�IRU�HDFK�VWDNH�NQRFNHG�GRZQ�����VHFRQGV�IRU�

WZR�VXFFHVVLYH�VWDNHV�NQRFNHG�GRZQ����VHFRQGV�IRU�LOOHJDO�WRXFKLQJ�RI�ORJ����VHFRQGV�IRU�OLIWLQJ�
ORJ�RYHU�VWDNH�����VHFRQGV�IRU�NQRFNLQJ�GRZQ�VWDNH�DW�ILQLVK��

)� :LQQHUV�ZLOO�EH�WKH�WHDP�ZLWK�WKH�OHDVW�WLPH�SOXV�SHQDOWLHV��
�
�����BBBBBB .18&./(�%220�/2$',1*��)LQDOV�LPPHGLDWHO\�IROORZLQJ���DP����SP�

$� (LJKW�ORJ�EORFNV�ZLOO�EH�SODFHG�LQ���IHHW�E\���IHHW�FKHFNHUERDUG�JULG�RQ�DQ���IHHW�E\���IHHW�
WDUJHW��

%� 7KH�FRQWHVWDQW�ZLOO�PRYH�WKH�EORFNV�IURP�RQH�WDUJHW�WR�DQRWKHU�ZLWK�D�NQXFNOH�ERRP�ORDGHU�
ORFDWHG�EHWZHHQ�WKH�WDUJHWV��

&� $�WZR�VHFRQG�SHQDOW\�ZLOO�EH�DVVHVVHG�IRU�HDFK�SRUWLRQ�RI�WKH�EORFN�WKDW�OLHV�RXWVLGH�WKH���IHHW�
E\���IHHW�JULG��

'� -XGJH�KDV�WKH�ULJKW�WR�VD\�FRQWHVWDQW�FDQ�RU�FDQQRW�RSHUDWH�HTXLSPHQW��
(� )DVWHVW�WLPH�ZLQV��

�
�
�

3DJH���RI���
�



�
�
�
�
�
���BBBBBB '28%/(�%8&.�&5266&87��DP���SP��VDIHW\�FKDSV�UHTXLUHG��

$� &RQWHVWDQWV�PD\�IXUQLVK�KLV�RZQ�FURVVFXW�VDZ��7UDGLWLRQDO�FXW�DQG�UDNHU�VDZV�RQO\��
%� &XWWLQJ�PDWHULDO�ZLOO�EH�D����LQFKHV�[����LQFKHV�VZHHW�JXP�FDQW��
&� &RQWHVWDQWV�PD\�KDYH�KHOSHU�DSSO\�OXEULFDQW�WR�VDZ�GXULQJ�WKH�FXW��
'� 7LPH�ZLOO�VWDUW�ZKHQ�WKH�VDZ�WRXFKHV�WKH�FDQW�DQG�HQG�ZKHQ�FRQWHVWDQW�FRPSOHWHO\�VHYHUV�WKH�

FDQW��
(� )DVWHVW�WLPH�ZLQV�
)� 0XVW�FKDQJH�SDUWQHU��

�
���BBBBBB -$&.�µ1�-,//�&5266&87��DP����SP��VDIHW\�FKDSV�UHTXLUHG��

$� &RQWHVWDQW�PD\�IXUQLVK�KLV�KHU�RZQ�FURVVFXW�VDZ��7UDGLWLRQDO�FXW�DQG�UDNHU�VDZV�RQO\��
%� &XWWLQJ�PDWHULDO�ZLOO�EH�DQ���LQFKHV�[���LQFKHV�VZHHW�JXP�FDQW��
&� &RQWHVWDQWV�PD\�KDYH�KHOSHU�DSSO\�OXEULFDQW�WR�VDZ�GXULQJ�WKH�FXW��
'� 7LPH�ZLOO�VWDUW�ZKHQ�WKH�VDZ�WRXFKHV�WKH�FDQW�DQG�HQG�ZKHQ�FRQWHVWDQW�FRPSOHWHO\�VHYHUV�WKH�

FDQW��
(� )DVWHVW�WLPH�ZLQV�
)� 0XVW�FKDQJH�SDUWQHU��
*� 7HDP�PXVW�FRQVLVW�RI�RQH�PDOH�DQG�RQH�IHPDOH�DQG�PXVW�KDYH�D�GLIIHUHQW�SDUWQHU�LI�FRQWHVWDQWV�

ZHUH�LQ�WKH�'RXEOH�%XFN�&URVVFXW�HYHQW��
�
���BBBBBB /,0,7('�32:(5�6$:�%8&.,1*��DP����SP��VDIHW\�FKDSV�DQG�VWHHO�WRHV�UHTXLUHG��

$� &RQWHVWDQW�ZLOO�XVH�D�VWRFN�FKDLQ�VDZ�ZLWK�D����LQFK�EDU��SURYLGHG�E\�FRQWHVW�FRPPLWWHH��
%� &XWV�ZLOO�EH�PDGH�WKURXJK�D�SLQH�ORJ�DSSUR[LPDWHO\�������LQFKHV�LQ�GLDPHWHU��
&� 7LPH�ZLOO�VWDUW�ZKHQ�WKH�VDZ�WRXFKHV�WKH�ORJ�DQG�HQG�ZKHQ�WKH�EXFNHG�RII�GLVF�LV�FRPSOHWHO\�

VHYHUHG��
'� 6TXDUH�LQFKHV�RI�DUHD�ZLOO�EH�GHWHUPLQHG�E\�PDWKHPDWLFDO�IRUPXOD��$UHD�ZLOO�EH�GLYLGHG�E\�

7LPH�WR�GHWHUPLQH�VFRUH���+LJK�VFRUH�ZLQV��
�
���BBBBBB /2*�/2$'�%,1',1*��DP����SP�

$� :KHQ�UHDG\��DQG�RQ�-XGJH¶V�VLJQDO��FRQWHVWDQW�ZLOO�WKURZ�ZUDSSHUV�DURXQG�ORDG�RI�ORJV�LQ�
SUH�PDUNHG�SODFHV�DQG�ELQG�ORDG��

%� $OO�ZUDSSHUV�PXVW�EH�WDXW�±�QR�VODFN�LQ�ZUDSSHU�DIWHU�ELQGHU�LV�FORVHG��
&� 7LPH�ZLOO�VWDUW�RQ�-XGJH¶V�VLJQDO�DQG�HQG�ZKHQ�VHFRQG�ZUDSSHU�LV�WDXW�DQG�ELQGHU�LV�FORVHG��
'� &RQWHVWDQW�PXVW�EH�VWDQGLQJ�RQ�UXQQLQJ�ERDUG��ZLWK�FKDLQV�DQG�ELQGHUV�LQ�³RSRVVXP�EHOO\´�RI�

WUXFN�DW�VWDUW��
�
����BBBBBB 0$7&+�63/,77,1*�&217(67�58/(6��DP����SP�

$� (DFK�FRQWHVWDQW�ZLOO�EH�JLYHQ���SUDFWLFH�WULHV�VSOLWWLQJ�WKH�PDWFK��
%� 7KH�FRQWHVWDQW�FDQ�XVH�WKH�D[H�SURYLGHG�RU�XVH�WKHLU�SHUVRQDO�D[H��
&� :KHQ�UHDG\�WR�EHJLQ�FRPSHWLWLRQ�WKH�FRQWHVWDQW�ZLOO�VHW�WKHLU�PDWFK�DQG�LQIRUP�WKH�MXGJH�WKDW�

WKH\�DUH�UHDG\�WR�VWDUW��
'� $IWHU�LQIRUPLQJ�WKH�MXGJH�KH�VKH�LV�UHDG\�HDFK�FRQWHVWDQW�ZLOO�EH�JLYH�WKUHH�DWWHPSWV�WR�VSOLW�WKH�

PDWFK��
(� 7KH�FRQWHVWDQW�FDQ�UHVHW�WKH�PDWFK�DIWHU�HDFK�DWWHPSW�LI�KH�VKH�ZDQWV�WR��
)� 7KH�D[H�PXVW�EH�YHUWLFDO����GHJUHHV��
*� 8VLQJ�WKH�FDOLSHUV��WKH�MXGJH�ZLOO�PHDVXUH�DQG�UHFRUG�WKH�GLVWDQFH�IURP�WKH�FHQWHU�RI�WKH�D[H�

EODGH�WR�WKH�EDVH�RI�WKH�PDWFK��
+� $�VSOLW�PDWFK�LV�D�PDWFK�WKDW�LV�VSOLW�IURP�WKH�KHDG�RI�WKH�PDWFK�WR�WKH�EDVH�RI�WKH�PDWFK���7KLV�

LV�WKH�EHVW�SRVVLEOH�VFRUH���(YHQ�LI�WKH�FRQWHVWDQW�VSOLWV�WKH�PDWFK�KH�VKH�PXVW�VWLOO�PDNH�WKUHH�
WULHV�DW�VSOLWWLQJ�IRU�WKH�SXUSRVH�RI�D�WLH�EUHDNHU��

,� $�VKDYHG�PDWFK�LV�WKH�QH[W�EHVW�SRVVLEOH�VFRUH�DQG�WKLV�KDSSHQV�ZKHQ�WKH�D[H�VKDYHV�RII�D�
SRUWLRQ�RI�WKH�PDWFK�VWLFN�ZLWKRXW�VSOLWWLQJ�WKH�PDWFK�IURP�WRS�WR�ERWWRP��(YHQ�LI�WKH�FRQWHVWDQW�
VKDYHV�WKH�PDWFK�KH�VKH�PXVW�VWLOO�PDNH�WKUHH�WULHV�DW�VSOLWWLQJ�IRU�WKH�SXUSRVH�RI�D�WLH�EUHDNHU��
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-� ,I�QR�RQH�VSOLWV�WKH�PDWFK�WKH�VPDOOHVW�DYHUDJH�GLVWDQFH�IURP�WKH�PDWFK�WR�WKH�D[H�LV�DZDUGHG�
ILUVW�SODFH��WKH�VHFRQG�VPDOOHVW�DYHUDJH�GLVWDQFH�IURP�WKH�PDWFK�WR�WKH�D[H�LV�DZDUGHG�VHFRQG�
SODFH��DQG�VR�RQ�GRZQ�WKH�OLVW�RI�FRQWHVWDQWV�IRU���UG ��DQG���WK ��SODFHV��

�
�
�
�
������BBBBBB 0HQ¶V�	�:RPHQ¶V�%2:�6$:,1*��DP�±���SP��VDIHW\�FKDSV�UHTXLUHG��

$� &RQWHVWDQW�PD\�IXUQLVK�KLV�KHU�RZQ�ERZ�VDZ�RU�PD\�XVH�SURYLGHG�ERZ�VDZV��
%� 7LPH�ZLOO�VWDUW�ZKHQ�WKH�VDZ�WRXFKHV�WKH�ORJ�DQG�HQG�ZKHQ�FRQWHVWDQW�FRPSOHWHO\�VHYHUV�WKH�

ORJ��
&� )DVWHVW�WLPH�ZLQV��

�
����BBBBBB %8//6�2)�7+(�:22'6�

$� &RQWHVWDQWV�LQ�HDFK�HYHQW�ZLOO�DFFXPXODWH�SRLQWV�DV�IROORZV����VW��3ODFH�±���SRLQWV����QG��3ODFH�±���
SRLQWV����UG ��3ODFH�±���SRLQWV����WK ��3ODFH����3RLQW�

%� 7KH�FRQWHVWDQW�ZLWK�JUHDWHVW�QXPEHU�RI�SRLQWV�DW�WKH�HQG�RI�DOO�FRPSHWLWLRQ�LV�QDPHG�WKH�ZLQQHU��
�
����BBBBBB &5(:�2)�7+(�:22'6��PXVW�EH�UHJLVWHUHG�E\������DP��

$� &UHZ�FRQWHVWDQWV�LQ�HDFK�HYHQW�ZLOO�DFFXPXODWH�SRLQWV�DV�IROORZV����VW��3ODFH�±���SRLQWV����QG��3ODFH�
±���SRLQWV����UG ��3ODFH�±���SRLQWV����WK ��3ODFH����3RLQW�

%� 7KH�ZLQQLQJ�FUHZ�ZLOO�EH�GHWHUPLQHG�E\�DYHUDJLQJ�WKH�SRLQWV�SHU�FUHZ�PHPEHU���7KH�FUHZ�ZLWK�
WKH�KLJKHVW�DYHUDJH�LV�WKH�ZLQQHU��

&� 0D[LPXP���3HUVRQ�&UHZV��0LQLPXP���SHUVRQ�&UHZV��
�
�
�
�����������������������������������������������������������������������������������������������7,(�%5($.(5�
,Q�WKH�HYHQW�RI�D�WLH��D�WLH�EUHDNHU�FRPSHWLWLRQ�ZLOO�WDNH�SODFH��7KH�$[H�7KURZ�DQG�3RZHU�6DZ�&XW�2II�HYHQWV�ZLOO�EH�ZULWWHQ�RQ�

VHSDUDWH�SLHFHV�RI�SDSHU�DQG�SODFHG�LQ�D�KDW�DQG�GUDZQ�E\�WKH�2IILFLDO�-XGJH�RU�(YHQW�&KDLU��7KH�
ZLQQHU�RI�WKH�FKRVHQ�HYHQW�ZLOO�EH�WKH�³%XOO�RI�WKH�:RRGV´��

�
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)RUHVWU\�(YHQWV�5HOHDVH�	�:DLYHU�RI�/LDELOLW\�
)RUHVWU\�&RPSHWLWLRQ�LV�D�'DQJHURXV�$FWLYLW\��
,Q�FRQVLGHUDWLRQ�RI�EHLQJ�SHUPLWWHG�WR�SDUWLFLSDWH�LQ�WKLV�HYHQW��,��WKH�XQGHUVLJQHG��XQGHUVWDQG�DQG�DFNQRZOHGJH�WKDW�WKHUH�LV�D�
VLJQLILFDQW�ULVN�WKDW�VHULRXV��,1-85< ��RU��'($7+��PD\�UHVXOW�IURP�WKHVH�IRUHVWU\�OXPEHUMDFN�DFWLYLWLHV���$OO�SDUWLFLSDQWV�VKDOO�
ZHDU�VDIHW\�FKDSV�ZKLOH�FRPSHWLQJ�LQ�VDZLQJ�HYHQWV��
,�NQRZLQJO\�DQG�IUHHO\�DVVXPH�DOO�VXFK�ULVNV��ERWK�NQRZQ�DQG�XQNQRZQ��DQG�,�YROXQWDULO\�3$57,&,3$7(�DW�P\�2:1�5,6.�
DQG�DVVXPH�VROH�UHVSRQVLELOLW\�IRU�DQ\�LQMXU\��GHDWK��RU�SURSHUW\�GDPDJH�,�PD\�VXIIHU�WKDW�DULVH�IURP�P\�SDUWLFLSDWLRQ�LQ�WKHVH�
IRUHVWU\�OXPEHUMDFN�DFWLYLWLHV��
,�XQGHUVWDQG�DQG�DFNQRZOHGJH�WKH�GDQJHUV�DVVRFLDWHG�ZLWK�WKH�FRQVXPSWLRQ�RI�DOFRKRO�RU�DQ\�PLQG�DOWHULQJ�GUXJV�EHIRUH�DQG�
GXULQJ�WKH�DFWLYLWLHV�DQG�,�WDNH�IXOO�UHVSRQVLELOLW\�IRU�DQ\�LQMXU\��ORVV��RU�GDPDJH�DVVRFLDWHG�ZLWK�WKHLU�FRQVXPSWLRQV��,�DJUHH�QRW�
WR�GULQN�DOFRKRO�RU�WDNH�GUXJV�SURKLELWHG�E\�ODZ�EHIRUH�RU�GXULQJ�WKHVH�HYHQWV��
,�KHUHE\�DJUHH�RQ�EHKDOI�RI�P\�KHLUV��H[HFXWRU��DGPLQLVWUDWRUV��DQG�DVVLJQV��WR�LQGHPQLI\�WKH�%URNHQ�%RZ�&KDPEHU�RI�
&RPPHUFH��2ZD�&KLWR�,QF���%HDYHUV�%HQG�6WDWH�3DUN��DQG�WKH��2ZD�&KLWR�(YHQW��&RPPLWWHHV��DQG�LWV�RIILFHUV��ERDUG��
HPSOR\HHV��DQG�YROXQWHHUV��MRLQWO\�DQG�VHSDUDWHO\��IURP�DQ\�DQG�DOO�DFWLRQV��FDXVHV�RI�DFWLRQV��FODLPV�DQG�GHPDQGV�IRU��XSRQ�RU�
E\�UHDVRQ�RI�DQ\�GDPDJH��ORVV�RU�LQMXU\��ZKLFK�KHUHDIWHU�PD\�EH�VXVWDLQHG�E\�SDUWLFLSDWLQJ�LQ�WKH������.LDPLFKL�2ZD�&KLWR�
)RUHVWU\�&RQWHVW���,W�LV�IXUWKHU�XQGHUVWRRG�DQG�DJUHHG�WKDW�VDLG�SDUWLFLSDWLRQ�LQ�WKH�.LDPLFKL�2ZD�&KLWR�)HVWLYDO�LV�QRW�WR�EH�
FRQVWUXHG�DV�DQ�DGPLVVLRQ�RI�DQ\�OLDELOLW\�DQG�DFFHSWDQFH�RI�DVVXPSWLRQ�RI�UHVSRQVLELOLW\�E\�WKH�%URNHQ�%RZ�&KDPEHU�RI�
&RPPHUFH���%HDYHUV�%HQG�6WDWH�3DUN��DQG�.LDPLFKL�2ZD�&KLWR�,QF���LWV�RIILFHUV��ERDUG��HPSOR\HHV��DQG�YROXQWHHUV��MRLQWO\�DQG�
VHSDUDWHO\��DQG�WKH�SDUWLFLSDQW�VKDOO�LQGHPQLI\�WKH�%URNHQ�%RZ�&KDPEHU�RI�&RPPHUFH��%HDYHUV�%HQG�6WDWH�3DUN��DQG�
.LDPLFKL�2ZD�&KLWR�,QF����LWV�RIILFHUV��ERDUG��HPSOR\HHV��DQG�YROXQWHHUV��MRLQWO\�DQG�VHSDUDWHO\��IRU�DOO�GDPDJHV�DQG�H[SHQVHV�
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